PNPMEHO TIPEACTABAHE

4 dzK o P N3 A3 Gdzo dZ' 1g GP FUY DDZ3 9 Coile NGP N@ME dzG PKG3INo |
Pdo] NAH GN AZddCopBKES Gdzdz3 ¢gHGON] N3 3 npDhk3 |
3dz03K30nGDAz3, ] GHGHGN3IKdz3 3 3dzp N3Nn £E3GdzGDAzZ |
LB P G] G] KGDB A3 AIZHGAZ38N 0] 3§ 0 68 NRDD £FEUDFH NEIR O Gy d:
3le—'UG(;)QGdZQl§|C}V3 HGO K3N30o NG dzv QA DX Gp HG e&dzG pv N H
dzG§ GQA GO s GNG pPNHGNok3e 0G Kpe]J G NeéddzG A3ZdzGdzp C
dzdzGDZ ¢ 3HIGDD ¢ GP NGeé dzddK o rAIGDEGHE N &G N§ 4 dz3No 30
gGpPN3kdzo Dz §ADHdz pP3dzA HLGdz D QOQOn No &4dzZ3No Gea&G] KGdz3
UNQoDZDmp 0§ dzGe&3NoD&zG &#GPN GN dzGH3No np3DBEe oG |
3 npbhak3, ] G3NG OG OGgH3Zdzp GNDB G dANGIKZN3Z0o NG dzC
4dZKopN3AZGdzodz g GPHiQ Qdz3] ¢ T DA ANIRDE HGH] B NR D0 ¢ined ¢
03. 07 1998 k. dzG Y 471 0L
NHN Qo P oK GBIDED dz 3 G] A3 Gdzg U dzG " LIA BEGARR]" G_dANG dz@pGR
Hp o dz39 dzG UAKo NG dzG O3 Ho] NGH3INGU GIZAGS & "LIAKI G Hp | C
NHNn Qo PNKGNG ¢ @&D&Hdz dzG " ligogdzNHIGDDH dz Qo g Go 3NGH"  dzN
"1 Qg3NADZ 6 GHipo N@DRafddNIA DX GHP] G GPGA3ZGAZE  dG
3deQpN3ﬁE3§dzdz3 g GpHoOQdz3 £36 ( Llz0aU), PpAkDLpPdzG H
05.10.06 k.
KAMUTANOB TMA3AP
UpDAk 3NG, gHEBPWGKkG OHNQoPNKGNG, pG pPKAHQ GdZZ P
gGo GH3 .
Tbprosuma ¢ akKkuumn

T 0g3NADZ 8GHJ oNpP OGKG KAODLQdzGP N dzG p KIGHANZQe | pDZ
G] £33 dzG gngbDZB&dz3 OHN Qo P NKG, OG 0G] hgnKGN OQ:
QOHIN Qo PRE Gh 2GPNKGN K §ngDBa&dz3 ¢ Ho QDGk Gdz3e dzG A&
OGHJ] oNpP §HoODGKkG 30k GNKedzp 3 303gADAz dz3¢9 dzG /A
D73 dzGHIZNGHdzZ3 3 DGOGHINGHAzZZ ¢G] N3 GJ £33 dzG §Gp
Kj DE KGN :

i g GpHQ Qdz3¢elbP NKGo DZ 3 P GJ £33 oG pDnNj G dzG | DZ

U ngHGKDD dz3 ¢ dzG 3dz0 3K 3 0n GDalz3 g GHUNAo 3 D& C
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i §Ggoea3N Qszjmgc;rQGg@d 223985 dzG 3dz03K3 0N GD&zZZ ¢ GHN
3/ 3D3 ¢ GH3S, p 30 IDEaede3Q dzG g GHINAo 3 DA dzC
g Q dzp FE dA GdzQGK g ;

U 3] GdzGDZ3 &0 P 3 3 g HHGK o dz GdzGDZ o dzG §¢gnyg

i § HIW OPNGK3INQDPNKG dzG gH3NQOQOGNoDZ dzG GJ £33 ¢
pAgHGdz5e dzG Gj A3 Gdzo HI3;

0 30k GNKeédzg dzG G§gGpPdzGK] G 9G GgHip Qo D2dzo dzG
G] A33N0Q;

i 30kk@Nizg 3 GpPAgopNKeKGdzp dzG pPNHGNok3e 6G 3347
U §GPHQ Qdz3&9 PNKG §gG Ho GDB o GA3Ze dzG- GHEKGNI o GA

U NAHK GK3 @& ) ] GDZ o dzp GN G Hidz3 3 dzp N Hin Dz dzN 3

C OBI®

ADZ 6 GHj o ND §Hio QGp R
NGU@lz?G:séLJUJLJsNG

Q >0 >0
E’J( E -
é WO O 2 NN
’ )>4@<
—

¢

>

¢
o]
O
O

1
Hip Qdz3] GgGNKAHOQOGKG
3dzAGHJDzG/E3GdzdeNé D3
0DDJ NHGdzpdz PoHIN3ZA3Z] GN

O g RSO @ Z QYNO
[ON]
Z

QOQWNTO @ T R ¢
Mdo =

OOSNO O T

roBmsa ¢ o6 NUTrauunmu

] ) O3NGH dz& QHAQopN
GOdzGPN dzG pPKG3No | DB«

3QGQedz3 GN KG(Q

3
g 5@ GQ o3z k GHG dzN 3 HIG
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s

DEKKGG 39 GPG03QdE35 dzo NBG dfDay NIZ3E

v N M XN w oY

P33. Nj 39ANo qE&31HzG%§ K A BdK &P

U §G] n-gHGPHED dzG Gy DBk B3 BGdzBlo & GPNAHKGR 3@ ; dzG LI
U 0Gg3pKGdzg dzG Gg DB&S A3S
d

] Gdzp n DA 3 HGdzg dzG | DZ 9
N

3INA
G

T 9g
g H

<« O«
(G)(
<

g U QNP 9*@?9”
D73

ZSkGﬁESG dz3

(N«
(Q(
W] U

=

c:

~

U gHGN &KGdzg dzG 3dzKo p N

G
g HUGK o dz GdzERBHRE k G L£88 | (

i 3] GdzGDB & P] 3 3  GHGRodz  Gd&LDB k
GgoQ]J N dzG 3dzZNoQHiop GN PNHGdAzG dzG | DZ @ dzNG;

U 30k GNKedzg dzG GygGpdzGK] G 090G GgHo Qo D2dzg dzG
GgDBk GAEZ3No .

JoBepuTtenHo ynpaBieHWUe

NIGKQ HI3 No DZZGNG n g HHGKD® dz39 ¢ HQ QP NGKD2ZKG h g HIGK D
G A3k 3 Ao dzdz3 | dz30G 3/ 3DZ g GHIZ AG] GdZAN 9 G ¢
303p] KG gGH3&dz3No PHo OPNKG, GgH3o0N3 060G ngHGKD
gGdj GKG pDpNj G. GG] G GJ N3K3No dzG J DB odzZN3Ng dzG
0 03dz DL Dm dzNDGNGOQ dAGHYGHE 3/ 3DB A3dzGdzp GK3 3 dzp N Hun
hngHGKDH dz530 Kp3e] 3 npbDLGK3Ie oG 3dzKopN3IHGdzo Ppo
] DZ o dzNGdzG NG DIHHGA GQdzGPN, dzok GKGNG PpPJj DL dzdzGPN QG
KAQDEIPN3 3 Gg3N, DZaxkgNg Do OFPE&eEDe NH3. (G] G
GpdzGKdzZ N33dG PNHGNok33 090G OGKoH3NoD#zG n g HGKDD
dzG pPKG3No | DZodzN3

i dzZZ3pJ GH3ZPJ GK -§3dANoARpNDAGdzo dzG G HoQ QGPNGKo dzZ3No
H3P] GK3  GJ N3K3 VIGNG QA HOEBAIAS G AZBQ5dzday G ] A DG,
] GHU GHIGN3Kdz3 3 33GNo&dzZ GgDZkGA33. UoDNG Dz
P3knHIZzZGPNNG dzG 3dzKo pN3ZHGdzZNo pHo Op®&BN; 3G
K3pG] G GN NGO3 dzG §gGdg GK3No Qo0gGo3N3F;

i §GDLdzp 3HGdz - §@HNAHEPG3AS dzG g GHINAo 3D K OKo
G] N3-Kdz3p] GH3P] GK3Z3p Gj @'U@DjGKB Li kHNn§gGNG dzG
gGg GQGN 3dzZKop N3 AEZ3N K G] £33 dzG §ADX GH
3 dzQ 0 SOFB;

i K3PG] GQGAGOodp §UAMMARFDLP N Dzzscgaq)ndeWGNrdie;DmCchaz
g0&GDYGC 3 Gy eEdYBBRP] 3 66kng3No DGkGN OG §AC

1000 UGA3&; nDzZ o6UH. LIBODIFBDIE0 ;n ABG] pNo DZ3 39 3030 0304 ;
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MMKenuntbn MapkKkeTcC 4

MHBECTWNWUWMWOHHO
BAHKWPAHE

OHp ¢ gGpPDDHQdzZ3No kGQ3dz3 0G GpPdzGKdzGNG &GPN G
] Gg3INGDGRK3IEN ¢ Go G HI oPHdzGINEoKKAIPUIZECNK S aiEly g Adiiz3 OIG D2iZ3
PHQ OPNKG, dzgGgadGO3D3 9G NeA&ddzGNG HGOK3IN3o. 0 dzGl
gHO O G&&3NGdzG 90 GHGO3 KAQ DG Q@EGPUEK G J 3B k Q GINN 3 ida& dz 1
T 9g3NADZ 68 GHJ oND g Ho QDL P& DB GzRG pzbl 3 /EFE6 Da® AFIES dZ35 HE
g AD3zg dz3 ¢ dzG P DB Qdz3 Mm35 PHIG FGREIN, G DIKAHIRG § Go GHIZ :

PeFI/ICTpI/IpaHe Ha I'Iy6]'ll/|l-IHI/I KoOMMOaHNMW
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NADZ 6 GHj oNp 30-R&EBBK @
#dzi ] GDzx Gdz3 3:
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z0 dzG IQABDHIPE NG A GrQEKGEEA 398G HIPESG DA &G
PNH3 HGdzo dzG GCDha%E 3QIpg &Ko NG HIEN HaZNY

dzg K Hok3pNAHG dzG gngbDB&dz3No Q@PHRKOo p
Bdzg dzG GHGPGo] N o0& ¢ AHKEGEIED0%DE KR
U Hio k 3p NH3Z HIGdzo dzG oKD 3N BEABHEIE N A Hk G

CTPpYyKTypupaHe Ha eMUcuUuunm akuumum n ob6nAM

UNHAJ N H3HGdg NG 3 HoKk 3PNH3HGdzo NG dzG oDZ3pP33 Aod

A3dzGdz) GKGNG 3 NG® @igzGdkG PADZ Gdz3 & N GdzNo HyaK.o PN3ING

UpdzGKdz3No Qo3dzGpPN3 KAK KHAQ] G PAp PNE@BJ Nh &3 RNC

PgoA£5GDZPNIZNg dzG T g d3NADZ 6 GHj o NP 30KAHOBKGN, PG
U J Gdzp n DN 3 HGdzg ¢ H3 &G KurdN @2 @26 HLBOn I3 dzG o DZ P 3
U g HGNH &K Gdzo dzG 3 dzKHgoppN § NAGDHUPG DE%ep 3 @ N3&izN o

U 30k GNKeédzg dzG ¢ GOHGEEdz®d Gy @@ dziN Gg GNG
GNKGdzo dzG gHGPGFo] N oG ¢ngDZB adzG DEHRIZDZ k

D dzN3 (K] DEz3 o HigG njK@PHZNEHDL dzG J GDx Gdz33) ;
N

8] N3DDAdaNGY 49630 3HDg3k 3PN FE MG dzo diz
€3 e dzG LJG LI
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My6NMMYHO nNnpepgnaraHe Ha LEeHHW KHMUXA

UpdzGKdzZ3Ng 003 szvN3v KA KdzGRHGA g 8o QDG | Bdz0  dzG  AQ dz
T 0g3NADZ 6 GH] oNp 30KAHOBKG, pG:
U Kp3ea&] 3 k GHio 30 g HUG o dz3 P NA G S dzdz50 @ ;623 p N Hn
U 3093GH dzG 3dzKo P N3 A3 Gdzo dz g GpHo Q0dz3] 0G ¢

U Hiok 3pNH3 HGdzg dzG o MHRE NG GO 3aNIGHAZN HIEd
U Hiok 3p NH3 HGdzo dzG oDZHEE NGGG dEGN G dedzG NA HKk GK 3@

YacTHO nNnpepgnaraHe Ha LEeHHW KHMUXa

T Qg 3NADZ 6GHJ o N D Bde® A UK QDZEk Gdzg G GNdzGQo dz3 ¢  d:
A @ Hio dzA3 G DAz3 GJ £33, Ne@irEHENB K@BN Kk 3680 Gg§ DBk GA
Po g Hip ODGk GN dzG le—UGdz3aede g HG 3 3dz03K30QnGD
0GP NHGA GKGNo DAzZ OQHNPDHPAEdESs, | Gl N 3983500dadcd . A Gdz
TbproBo npepgnar aHe
T 0gd3NADZ 6GHJ o NP §gHQ ODBk G 30k GNKedzg dzG NAHk GKG
Gdzg U K QGOQodzG ' 6Dz CQZED o3ip | G\ 3/0F] CuzCo & & Gz § B&H
AEQ dzdz3 ] dzZ30G_ OG @ M Q@B O dzG 3 oF PREGINGDZdMED HG] A3 P A6 G
] GDxy Gdz3 & LIAK KHAQ] G p NGKG J GDx Gdz53&8 NG 30 KAH@K
U 30k GNKedzog dzG NAHK GK&GKYHG QDG Kk Sdm OBLIGGE&BNG Ao
i KdzGpédzp dzG NAHKkGKGNG ¢gHoQDZLQodz39 K T GDZBP 3
OGD2 K @GdzaLJitlzGA3e 3 KBNQGopPBgo] N dzG NAHK GKGNG ¢
U gngDA] nKGdzo dzG NAdik GK GAGIzN M6 OXRES k (5O 0 O dzo K dz3 £3
0 gngDB] NnKGdzg dzG HiQ o KONGN 36\ QO k Bldrguk G 3 HuQ
PQOoDZ 3No - d£GA 33 .LJ

AHannsm N npoydyBaHWU4A

~

T g 3NADNY GHHip ODGk G dzG pPKG3No J DZodz2N3 3
AHGK Gdzo  dzG | GHig G HGIAS KKL30Q oG0EG DB G Dy Gdz3 3, &

K G ¥ NG 3 dzG J GDx Gdz33, 0O 5
0 gngDZe&dzG §HoQ ODLGKk Gdzo dzG Ao dzdz3 | dz30Q0G;

Q
GNK & dzo dzG 3 dBREFURES AG G dz8zd Hk @
N

u 30k K3e P GJ £33
3 dzp NHuin D dzN 3, 3 dzp N Huh Dz dzN 3 P A3] p3HGIG G
PUHAHCOBO U UHBECTUWLWMOHHO
KOHCYNTWUPAHE
Lip3e&e] 3 NAHKkGKpP] 3 OHNOQPNKG 309gGDOKGN gGH3ENo )
g DG 6 GN. DAAFFGNKG 3Dz NHERgKG 0OG GDBR 3 ¢ Gp Hg 6 Gdzo N

1000 UGA3&; nDzZ o6UH. LIBODIFBDIE0 ;n ABG] pNo DZ3 39 3030 0304 ;
E-mail: capital _markets@netissat.bg; Web-site: www.cm -bg.com
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A9pPDDHQKGAZ38 NG N OG KKDEPNH GHGK G N Gtz ke G N GG NG HIGH NN
GgDLPNNG Feasibility Study G N dzG p dzG A 3 dzG dzp C
GdzGDZ 0 3HIGdzg 3 GAQ dze KGdzg ¢ H3:

U UseHo Q8 KGdzg NG dzG dzGK3 3 §gHoo pNHN] Nn 3 HGdzg NG d

i UKo DB &GKGdzg NG dzG G A3Gdzo Hidz3& | @z 3HNGDZ DE5 P &E 6 ¢

AQ dzdz3 | dz3 QG

U UAQQGKGdzo NG dzG pDmpodzi gHoQgHZ&N3Ze

U a0 KAHGBKGdzo NG dzG pDZKGdz5e 3 30] ngnKGdzge

U UKoDZ&GKGdzo NG dzG J Hp Q3 NdzZ3No DZdz33.

U 7T G§3SNGDGKGNG gEOQOQQ N3 HGdzo .

U OHGON] NGKGNG ¢ D& dz3 HuGdzo .

U LIAKQQOGdzo NG dzG dzGK3 Qo3dzGpPN3, GgHGo] N3 3 ¢gGo
0 DNGdzGKe KGdzo NG dzG A3dzGdzp GK3 303pj] KGdz58 090G g

0 OHGo] N3HGdzo nKo DB &GKGdzo NG dzG OGAGQdzGPNNG GN

U UGN3ZDB0GAS8NG dzG OGdzA #2dzGNG G DGk Gdzo .
i NbA3Zdz3HGdzo NG dzG A3dzGdzp GKGNG ¢§GDBN3j G pgHe
g 0 HUp GdzG DL EG3 NNoA HXHGKQ o P NK G

U UPDAGOPNKE@KGdzo NG dzG gGpDDHOKGE 3JZdzKopPNIZNGHpP] 3

A0KAHOKG Ppo KpPoGygadKGNdzG DalzGk GKGH3 GdzNdzG g HGo ]
NgHGKDDH dz30 3 GgN3DZ59 3HGdzg dzG § GHIZ&dzZ3 No gGNGA’EE
j DE&GK3N®D dzf HEK ] GQAZAZ0dN3, | GHG GHGN3IKdzGNG  p N
UgHip QD2 Ppo dzo NdzGNG dzGpPNGeésG PNG3dzGPN 3 KANH
3dzZKQ PN3AZINO .

A0pPDHOKGAzZ3e NG GyGygos GKGN KAGOe@s G G¢§oHGNIZKAZG 3d
GN&o N3 -ASGHPHBG GRe@mNFZdz G NnGDoHdz J ADz OGNGNG dzG

D5 Qo DZ

UApDNGKedz3No 0G A9DBNo dzG -&6xDZ o & BldeG §p GHES d45 § &g N
dzG 303p] KGdz38 NG dzG LIADX GHpP] 3No 3 dzG 060 QO dzGHGC
U3PNoDGN3Q3HGAZGNG A3 das8zp GK &G G ozk& ¢uDAEI § P NG HZ & N C
g350dzegpP GgHGQ] N3HGdzg NG pPo QQA3dz3HIG npgGH9Q QdzG K
Uo NGKGOPNKGO 3 O0USA UJgHGKDDdzp] G pPa&oNGKGOPNKGHO

1000 UGA3&; nDzZ o6UH. LIBODIFBDIE0 ;n ABG] pNo DZ3 39 3030 0304 ;
E-mail: capital _markets@netissat.bg; Web-site: www.cm -bg.com
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OHGQ] N3HGdzg NG KAK AGHDGN 0LIADXGHP] G (i 3dzGdzp GKG
gGDN3N{(ngj£ZGd£OQ)%QJN3Kde|9N dzG 3dzKo PNINGHPJ 38 | G
PAGGPNGK3IDGPN dzG -AGHuBaxp GKEASP NG ®@wGpP] 3 GNa&oN3.
OHGQ] N3HIGdZg NG KAK AGHDLGN o0USA  UGgHGKDDdp] G
g HGKo QQGdzo NG, K PAGNKoNPpNK3Zo OnpdzGR6G Gl K GHASRINHG
PNGdzOGHINE, dzG

U chiz(:SDZSQvg‘G/EQdZJG dzG gI—UGDz)dZSNQNRAR A3dzGdzp GK G

OQK300dz30 NG dzG g GH3Z &dz3No g GNGAEZ;

U0 A3dzGdzp GK GdzGDZ 0o 090G GAodz G dzG | DE&GK3No n g HC

U GdzGDZ 0o 0G DalzGk GKGH3GdzNdzG § 30dzo p G /Ao dzé K Gdzo
T GKoHINZIHGdzg NG dz& pP3PNoDGN3Q3HGAZGNG A3 dzGdzp GKG
SPNGH3eNG dzG g30d2pPpG 3 dzG g30dzp gHGQ] N3HGdz
Useo NGKGOPNKG6 KAK AGHDLN o0USA UGHGKDDH D] G P &
PAQAHIOGdzZo NG dzG OG] nDmpdzZN3No .

MpocneKkTwW 3 a eEeMMnNCmMmun UueHHMU KHWXa

49 HIGI GNKGdz3NQ gHGPGFo] N3 9 QDZpP33 dzG Ao dzdz3
40pDDQKGAZ38 NG 0G (3dzGdzp GKG UoDHPAGYHGHdzGPN GN
3 dzG gHGKk HIGDZZNo 0G HGQOQK3N3Zo dzG NAGWNGKPJAFUNG &
3dAGHDL A3 3 PAQAHOGS3Ng po GdGDBo3 3 CAodg 3
A3dzGdzp GKGNG pPApPNGedzi3o dzG oDZNodzZNG 3 dzG g HHGK GNGC
MHBEeCTUTOPCKN KOHTPON
adzZKoDPN3ZNGHpP] 38N | GdzZNHIGDZ po 30 KAHOKGG diGBVdﬂq:deal«
QDD PAGIHGOdzGPN GN GPAGQPNKEKGAzgNG dzG §3¢dzp
dzG NAHKk GKP] 3 OQOHNQQPNKG JGNG pPNGdzQGHN ¢ G GdzGD:
Ho 0 n DANGN3. UQGKDD NKGHE KGN  po Kpej G K3 ¢ H3 dz&
Q0 A3dzZEHIEAENG 0G0OGdz50 GN KAODLGO3NoDZNOo.
ddzZKo PNZNGHpP] 38N J GdzZNHIGDZ Noj ngG npPNGdzGKeKG, GdzC
U 60Qpoa&dzG: ;
5 UgoHGN3Kdz38N HoQOnNnDANGN 3 g30dzop §GNodzE3 GDA
k odzog 3G dza) GHIZ &eo dz § GNG] 0G ¢ GJ HZKGdzo dzN GHIEG ¢ G dz3
u GH3DDpoedG: ) o
 0GKdzZ369NG dzG A3dzGdzp GKGNG 9Ao] N3KdzGPN GN ¢
HGO K3NZEHQ o 309GDHKGdzoNG dzG pP3IPNoDL GN  §Gj GO«
DPAGNKo NP NEgZZFQOHdzGHIGQdzZ3No P NGdzQGHIN 3 .

PAMKOBO CbAbPXAHWE
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OcCHOBHW Uenwu

UAHK G

NS po NnPNGdzGK3, GdzGDZ o 3HG 3 GAedzs Gj Nn GDazGNG

PAPNG&dz3o dzG NAHKk GKpP] GNG OHNOoPNKG 3 0G po ¢

k 0 dzg U3 HUGdz9 dzG ¢ GHIZ &0 dz g GNG] G] 3K G dz A @G @REDINCH]

dzo k GK3No J HO O3NGH3 K Q3dzGDZ] G.

LiN G HIG

NG pPo NnPNGdzGK3, GdzGDZ§3HG 3 GAgdz3 K 0Q3dzGDZ] G t

3 dzG ] GHYGHGN3ZKdzGNG pPNG3dzGPN GN ¢ H3DGk Gdzg NG dzC

OHIN O PNKG a&HEazo NG § @40 NIK3PNo DG  GN g GJ Go GNo DB

DaizG k GK G H3 G dzNCdded dg 3KoCdzo D

CTpykTypa

Moayn 1

UgGygsodzs | HWG2dzZ HooOnDANGN3Z 3 30Ko0OOGdzo dzG o G] DE

0 Gy DB AGIJGYs0dzG Qo A3dz3HGdzg dzG OQK3ZOQ0dzZ30 NG dzG
UGH3 BN G £3 .

i GygDB AGI JG@6QdzG Qo A3ZdzZ HGdzo dzG OQK30Q0dz39NG dzG
G] NSK3No 35 gGP3K3No.

i Gy DB AGA AKGOQGdzo dzG oG] DE & dzZ38 NG GNdzGpP dzG P NG A3
UQdzG dzG d A53No ( NEDAGKQNOQ) .

i Gy DB AGa AKaQQGdze dzG (GN daEkpaz@iz3NNjGh 6 GNG U A9 dF G dz
dzG dZ £A53No ( NED&LKQ NoQ)

i HGA 3] 3GN 1. 1 QG 1.12., 3DEPNH3IHGs3 G Ao dzN3 N
gGoN3e& A3dzGdzp GK HIZIpP] K 03dzGDZH] G.

Moaoyn 2:

LiAGOe6G GNe&eoNdzG 3 §gHGo] NdzG G o HIGN 3 Kodz® NKA2A G HUIFLS A

gHGoJ NG)

ﬂGéDZS/EGUI:’[SéLGQS GN gHGOGOg3 p 0QoA3dz5HGdzo dzG Ao D
2 ] GDZB &0 P NKGNG d DZ & N (N

Dh k 3No) ,

~

G§GygDB AGH o BWGN3IKdz HG0AG03 090G 003dzGPNNG.

0 Gy DB AGa &K @P N 3dE3CEYdz P Qo A3 dzZ HUGdz DZ dzo 9 dz K Hig D K :

i Gg DB AGU RG 3p Gdz3 NADXGNHG3dzZ3 GJ N3K3 p 30Noj AD
g HQ QdzGo dzGe&odzZ3 090G gHGOGOQJG.

G Gy DB AGlH 2dzBdzp GK3 U go HGAESS.
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i Gy DB AGO @Q@EDZ dzG T G 3NGDGKGNG UNHA] NAHG ¢§G &g
QQNG3D#zZ3 §GkGpP3NoDazZs ¢DLdzGKe 0G §GDDHNK
] G KGNG 3 0OG o §3D&G AGHDSG.
MOAY /N 3:
G3dzGdzp GKG  3pNGH3Z& 3 AZdzGdzp GK  §39dzop §DGdz (U
gADXK GHID] 38 pPNGdzOQGHIN dzG A3dzGdzp GKG pPa&oNGKGOpP NKG
U UN&eogN 906G gHZ3AGO3No 3 HGOAGO3NO
U UseogNGKGQodz LIGDLGdzp dzG G N3K3No 3 gGpP3IK3No
U NXGdzA &dzi | GDZ n DG AESS.
U dZzDGGHIN3S O GAS Gdzo dz g DX dz.
MOOAY N 4:

03dzGdzp GKG  3pNGH3& 3 A3dzGdzp GK ?0,29[? 4 DG dz (¢
KoHBepT IKp ®MNiGdzQGHN Ug WGK DD dzp] G DaeQN KGOP NKG
Q .

U UN&ogN 906G gHZAGO3No 3 HG) AGO3N

U LIGDEddzG G N3K3No 3 gGpP3K3No.

U UN&ogN oG ¢§HGDD dzZNo RAR A3dzGdzp GKGNG pApNGe dz3
U UNe&eoN 0G gGH3I3I&dzZ3No §GNGAS.

U NXGdzA &dzi | GDZ n DG AESS.

MOOAY /N 5:

U03dzGdzp GK GdzGDA o 060G GAodzi G dzG | DE&GK3No n g HGK DD
0 UNGdzQGHINOQ dz dzdzGDZ 0 dzG 0 3dzGdzp GK3No T Go A3 AS o dzN
iopN 0G VHVZQQI-N@\I“q)jﬁ\I?QKdZQDN,V GopN 060G 0G9odNGg 3DAGP
3dKopPN3A33Ng, GopPN 0G (3dzGdzp GKGNG pPApPNGeédz3o,
UGOQAHQGdz G1GpPNogO.

U 7T GHIg GHUIGN3 Ko dz 0 3dzGdzp GK dz2dzGDZ 0 :
QPN 9G | GHg GHGNFKidzG) NIGAINdR] G§ G G N dzG @ dJdZ3HD7G dzGlzG ¢

T G§3NGDZ o GASe .

GopN 060G pPNogodz2NG dzCz-AfcﬁdﬂG’sdzm;c’meﬁédzébzsmj dzG dzDAN DA dz
U 03dzGdzp GK GdzGDZ o dzG G GgAHN o6 GH3P.
MOOAY /N 6:

~ ~

dzdzGDZA 0 060G §30dzop GAo dzé K Gdzo
U dzdzGDZ 0 0G NojngG LIZ3¢dzop U Aodz2 KGdzg dzG p NG3 dzG

0o0NGQ3 0G GAodg G:

UGNI—UngKG.UQQNdzﬁ(BIG Uga@GDh G (AGkngG), UGNHNGKGdz
T Gg 3NGDZ ¢ 3 HIGdzo dzG UoNdzGNG Uo&GDgh G (AGkngaG)
NEK3Q0dzN3, NIGGADAHZZNoDAHZZ UHZAGO3, NEPJ GdzN 3 HG dzg

1000 UGA3Ze; nDz oUH. LIBODIBDAE0 ;n ABG] pNo DE3 39 3030 0304 ;
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LIANHio @dzG dzGHDA dzG IRRA §dzGUGEH X cH &g § N G DZ
D5 g GDZIzG LIGQ3pdzG UAKgdf G ( NBPJ GdzZN3ZHGdz3 LIAQoQ ¢
dzl £A535No/ NEDLGKQ NQ .

i Ij DG G GDAHzG 6 3 dz3 ‘ﬁ HzG Ukodd G (NBPJ GdzZN3ZHGdAzZE |
d7j £33No/ NE DZE-KQ Q

i Ij DG GDHG 6 G P 3 D&zG uU/kodZ G ( NBPpJ] GdzN3 HGdz3
dzj ﬁE3/3N1T©DZSKQNQ

U NDNG3DZ G |jDGgGDHzGNG UAkodg G dzG d7f £33No/ NBLC

MeTopgonor unasa

UAHKG

CbCcTaBsAsHE Ha -UIKMOHHAOHMCMOYBEOC K MU NP o dpu 0 BN DBl 2o c BT 3
A apNGH3Z®o D] 3 -A[3GHGANGAGD] 3 UHGA 3 PG dzfo P G QzGp RN

&)
J GDZ GNG o dzo GBZB &Q3Bz K EGIdz3 3 ¢ GPpDDH QdzGNG g H3 T
Noj no GNG A3dedszKG kGO3dzG. 1o DNG -3¢ G0 RA ®@K [
GdzGDZA o , GoJ H3KGdzg dzG NodzQodzE33No K HGoK3Z

A3dedszK3NQ GNa&o Ndz3 0OGdzdzZ | ADz J Kude DmizG pPAGNKo
Uoj £38NG 010 aUdz00 tdjdp 3 GkHaQIPiNGZgAES HIG PAPDNGedz3 0|

<
<

0 a
3 Gp3knHEKG §GoG oG PpHGKdz dz3o

g HGg DD DB No :
gHGk dzGo G 0G HGKdAzZ5360NG dzG Ggo HUGN3ZKdzGNG o0Aogj N3
A OHGo] Nodz U-B3zGdzZBOR &o D] 3 G U HGAIMFINANGe H3 GO,  KJ D
] GDZ GNG ¢ vava aGQ3Dz gI—UG3 gI—UdezGde3 kaQ3vdz3 K
k GQ3dz3 K ,QGFS3D3DKSDN GN ] GdF Ho NdzZ3No 303pJ KG
g DG dzGK3e AGH3Z0GdzZN GN KHioDn §30dzop g GNG&dzESGD
Uoj A38NG 0L AdGWHGHRIKNE ih PNGdzGKo dz3No, GdzGDZ ¢ 3 HIG
K 3pPNGH3&®9pP] GNG HGOK3IN30 3 po GpPdzGKGKG dzG HGQ]
KoDZ ®3dzGNG 3 OK30Q0dzZ3oNG dzG K&GQeg3No 3 304G0Qeys
Uoj A£38 00 3dzGdzp GKIS J 3BNGHIZE30 6p R OAFHN LGN K g A
PNGdzQGHIN dzG A3dzGdzp GKG pP&oNGKGOpPNKG (6G6G0QonDz 3

hgHGKDD dzp] G pP&eo NGKGOPNKG (06GQnDZ 4)

[ UKo UNSHGAONG po 3oRAWBKS D /o Dz Qic AN KANK

303p] KGdzZ3® QGN dzGHIGQdzG KAJJgH3IoN3ZNo PNGdzQGHIN3Z, dzG
U digz?DZﬁQVB‘G/’EQdeG dzG g HIGDm dZZNo KAK A3dzGdzp GKG

OK3Q00dz39 NG dzG ¢gGHJ3&dzZ3No GGNGA3; = )

0 03dzGdzp GK GdzGDB Qo QG GAdh G dzG | DE&GK3INQ n¢§ HC
0 dzdzGDZA Q@ 0G DalzGk GKGH3GdzNdzG g 30dzo p GAgQ dze KGdzg

T GZKQ N3 HIGdzg NG dz& QGdzdz3No GN A3dzGdzp GK3Ng GNa&o N

PNGdzOGHN dzG A3dzGdzp GKG pP&oNGKGOPNKG K pPNGdzQGHN

PAGOPNKG pPAQOAHQGAzZ30 NG dzG OG] nDm dzZN3Ng .

LiN G HIG

0 6 G EDZAZB] §2GT1 G 92

KAHOK Gdzo dzG A3dedz[) 50 |
KAE3 & D NEFF &Q p DI BU5 0 |

a0 GK
GNdzG@odz30 dzG Uo] £3& 063 3dizG ddp
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A GogDN 060G GdoHGN3KIG ©GRNdrpBGdegasp kG LjAd KHGE Go DA P
T GI3NGDZ LAGKHGSGQDGPNNG dzG GFo3No  df NN K §zG 3
Ggos3No dij N3JK3.

A GoDN 06G Ho dziG g FdBINy :‘vdz3Q dzG LN NdzGNG § ¢ &GD.
Up&GDgH GNG pDDHQ QGdzAA3 | ADz UHGQGQ§3Noe ( DGHOG
d7j 38 3 UoNdzGNG Uo &GDfHG (QGAGOQdzGpN) dzG o QdzG

A GoDN 060G oAo] N3KdzGD N GHIGdzGAZKAZPN 33 3N® GHIGN G dzG
0§ GHIGNG dzG UGgpPNKodz3é 1T Gg3INGDZ UgGHGNG dzG
G] N3K3, U!‘UQQ923VE VU‘I-UGJV QG PAQg3HGdz dzG KQQDKEdZS
Ug GHUGNG dzG 0GgGpP3No 3 UJGHGNG dzG GGgGNdzze | G

A GoDN _ oé Kﬂ,\ldﬂGdz@BIKl\QC{édz:(ﬁ(NdeQde:sQ _dzG TVGVQA3/E3Qd
DZJ] K3 0dzGp N T GoA3A30d2NG 060G §gAHOG DB K30dzGp N

AlopN 96 A%dedzp@a; OREEBERD dzG Ugs G G N3K3 |/
UgsG 0GOQADDodz538 | ADz UGHPNKQaazf &§i5ANGDn o G § BIGN ;

AGoDN 060G ¢GQQAHIS D HEEPAMINe GN JHGQGOG3, Ugc
UgoHGN3KAdzGNG o &GDf G, UoNdzGNG o &GDfH G 3 Uog HG

A loDN 060G T GHY GHGNK3 IGNGzG@AFG dzG (9] ng GNG UGo G
Go] NG GNG WMNEY®WEIBN dzG 0 QdzG dij £3& 3 dzG U p dzGK dz3 ¢

A GQDN 06G Ggé3é | GHIGHGRBIKaEEG PNGNUAE 303pP] KGdz
PNG3 dzGp N

A loDN 066G DNoqodzNG dzGg GP3ueGupDNKKGDE  GHIEER & D QO G didz3 &
GdzGDZ9 G DnpNGOQ3] GNG dzG dzDAN D dz.

A U3dzGdzp GK G dzBBEEs | N GDzdzG G GJAHIN 8 GHI3ZD 0 G:

-didZGDZSVQ 3 GﬁEQdeG gG DNI—UnJVlv\lgl—UG 3 QSdZGDZ31VVGVd p

GN&o N3, GNdzGpeédzi J ADz dff N3K3No, J ADz OGpP3K3No 3

-dzdzGDB o 3 GAodzf G dzG NbH No HIDZ3dzGdzN3No dzG oAgopP N3 Kd

i Hip NG

DFUGRQQQJI@@ZQdidZGDZSQ 0 G DalzGk GK GH3 GdzNdaGs Q hJ3®H déofip DZLi

A GHDa DZ HGdzg dzG UNGdzGK3so 0G GAodj G dzG Ug§HGKQ O

NAHK GKP] GNG OQOHmn Qo p NKG

UAQdd GNG dzG UGoGHAzGNG liodzG dzG dj £33No pPo Qo

UNG3depN@m§Gmm33:KgGQGKG, D75 dz3 D& DAzG 3 DA] p 3 DA DZ
r

O

~

QpDZpQKGdZQNG 0G NPNGdzGK&KGdzg dzG UgHGKo QDB KGI

AHK GKP] GNG QHNOopPNKG po GpdzGKGKG dzG pDd 0dz3No

i dzdzGDBo 060G GAodd G _§G UoNdzGNG LIGRDG JZBGR G dzG KEG ¢
& Ho Qo D2 dzo NG dzG LjANHoQ @dzGNG UGHDL dzG LA KHG S
¢ G § GDZdzp GK VDNG3deDN dzG_

D4 d
depN dzG G N3K3No ¢gG §GDL
N] GpHG&dzZ3No 3 OQADR GRFES oga3 Ng
dZKo pNZNGHZ, GHINQOGKGSE3 ( g
U dzdzGDZ o0 0G GAodzg G &Hoo 304GDH.nKGdzo dzG UG GHud

AgdZl GNG ¢ G dzo NdzGN
N G

UAQd{ GNG Do FRXK ARHEHEFRMEN & H3 DGk Gdzo  dzG No dafz3] 3 No
dzo NdzGNG &% &G DHNGFUN § KGdzg dzG g HHPA GO3No GN gHGOQOGOg
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<

i9&dz3] GNG 0UGNHNGKGdzQ 6 Ppas @A) dwGAGBICG @G PA GNdzG Do
§goa&GDHh G6 dzG NAI—UkGKD]S QHIN Qo PNKG GdzGDZo3 3 Po
G] £33N0 dzG G /A9 dzé K GdiBNG  rODulz®@ PRIEKd2e a&dzG  dzo k GK ¢
g GDAh &GKGdz3e ¢ Go GHioo dz DazGO3No DZ

ioé&dz3] GNG o0UGNHMNgKGdzo dzG 6gpH3 AGMFEEIK G KAN  dgGHIGRAR!
0 £o dzG |/ gH34G603 6N gHGQOGQg36 dzG NAHKGKpP] 3 C
30&3pD2KGdzg P NG3 dzGp NKEG dz&l#GG dgig N3 3NN Qdag® N& G s2HiQ 9
dzo k GK3No gH3ZA4G03 GN gHGOGOg3 p gGDh &GKGdz3e ¢Go
UHGK dz3 No DZizZ3 8 N GdzGDZ ¢ dzG HoQ ohDANGN3No, §GDh&GKC
Q0A3dzZ3HIG GgoHGN3KdzGNG o0AQj N3KdzGPN GN Qo 3dzGp
QHPQ PNKG

i dzdzGDB§ QG GAodf G &HoQ o ¢JH3DLGk Gdzog dzG §GQAGQG
PNG3dzGpN dzG di £353No.

Aodzf GNG po 30KAHOKG gG pDDdQdz53No DnNGOQ3J:

apk3 U@YHB.ngDZ 33pP§G0O G GONGgng HODHDKG .

Cu ¢

UAQdd GNG gG NGo3 DpNGOQ ¢§HG30N3ZAMGKN gGbe | Koo Digady d
NPNGdzGKo dzGNG UoNdzG Uog&GDHG 3 303p] KGdzGNG UGHI
NAHK GKp] G QHNn Qo P NKG.

ingp3 UQNHGNGKGINN 3§ 33HDHYAGGO G§ 03k300Gn3.
UAodd GNG dG NGo3 DpNGO gHG30N3®G K gHe] G Andg .
Uip Qdz3&é NGAGQ GN NBK3QodzN3 K gngbDBeedz3d pPoj N
809gDGEGdzo dzG NBK3QodzN3 dzG GAodz2a KGdzGNG NAHK GKpJ
UpoOn3% UON§kaDG3NQODG3 HP3AJo 3.

UAQdg GNG ¢gG NGo3 DpNGO gHG30N3&G K gHej] G Andg
U o Ndz3 W@ DX GN HIG 3 dz3 0 GN g Hi3 GDZiz d7] N3K3, np NG dzC
NJG g A DZiz3 N o DZiz3 N o OHZA4 G035, Pj KGdzGNG U G HUIDAG (

30 !
NA DX GNHG3 dz3 00 GNo H3GDaz3 dij N3 3  dzG NI A D&z N
UNG3dzGpPN dzG UoGpPodGoDZZNo dij W 20dm50 GPEN K28 K G dzG N C
AOhRaDh% OO GN 3 PJI GO G KaoOQA3 HOQOIDK3.
UAQdf GNG gG NGo3 DpNGO gHG3oN3a&G K gHE] G Andg .
nDNGdeKdeGNG UQNdZG UQaeGDbG p K] DZEa’eKGdZQ de NQH.

GO0n3 UONFBNDHGNIPIGO GY uonGsnO U P30G3 Ggnges.

UG NG¢3 DpNGQ pPo 30KAH@PKG dzdzGDZ o ¢ G Ij DY GDAzG
dzG 3dzKo pN3ZHGdz538 UGgpPNKodz V1 Gg 3NGDZ

U/AQdf GNG K] DE&KG P NGA3ZGdzG Hiz®D @ZHEHOGNDR digG | Uk Dt dfi
UNG3dzGPN dzG T Gg3NGDLG dzG gH3IN9 QGNoDZNo dzG 1§ 3]
LIAQog63No UoNdz3 UGH3ZI&dz3 UGNGA3, ¢JH3 §G0OGQodG

NGA GQdzGp N 3 Ho P g . asz3]GN3quz UHG] 0G 30§ D&GsC

OHGk dzGgdz3Ng9 ¢gHZAG03 3 HGOAGO03 K kGQ30
UHGo] £3& dzG LJ50dzop UGNo dzE3GDL dzG NAHK G

1000 UGA3&; nDzZ o6UH. LIBODIFBDIE0 ;n ABG] pNo DZ3 39 3030 0304 ;
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UQNdz3No 30GHENGIZS Po GJgHQ OoDZN J GNG ¢ HGk dzGg dzG N
QGdZA£% yBenWua®luGk dzGo dz3Ng I—UGQéGQB 0G dZDLGHIN 3 ¢
dzG DZ D) dz3Q dzG Uoq Ndz3 & UcgeG HuGa\wafin sitpehs K iZGDZzGNG n Ko D
UoNdz3eé UgGHGNodz T Gg 3N&EMK o PN 3 gERIG k diG o NK Do G N HIG 3 dz
gI—UdezGQdZSNQ UGk G@o dz3 & §gG |jDGKdz3 £5No dzG  NJA DX (
J|‘UQQ3N3NQ

y z53 UGH3®dzZ3 UGNGA3 pPo GGHo Qo DZN
QHI3GO 3 pDDQYgHGKk dzGoodz go HZGO.

H3GQ GJa&KGsG ¢gDLHGdzGK A GH3ZQGdzN GN
000QdzGPN 3 OGPNGKoQHdzGPN DGk GN QG
GQ3, 3dKQoPN3IASS 3 ] HR Q3N 3. A
N goH3GQ pPo O@A3ddEind: @GN J0oxg nPA L
No 3 I—UgdzNGgSDZizGDNNG dzG § 30 dzo |

OH30oDLG po, &9 kGQO30dzZ3No UoNdz3 UGHZ&dz3 UGNGA3

HIGKdzZ dzG Uo Ndzié UGH3 &0 dz NG NIE@D MIGURKAREOGIREE kUBHaEd
UNG3dzGPN3No dzG UQNdZ3NQVUGI-U3aedZ3 UGNGA3 gHoo UC
] HGé dzG UHGk dzGo dz3& go H3 GO gl—UQQ[)NGKDEKG UpNGNA:
3023pDRAKG &H0o ] GG3NGDBoGAZe dzG UoNdzZ3Ro Ub &RE&d
NEPJ] GdzZN3HGdzo NG dzG UoNdz3No UGH3&dz3 UGNGA3 pPo
] GENG pDAQ3 0G 3023pD2KGdzo dzG No4&dzZ3No UGpPNGeés 3
OH3 DLk GdzGNG UGHDAL dzG NBPJ GdzN3HGdzg o HGKdzG dzG

~

dzG NAHK GKp] GNG OQOHn Qo pNKG.

Urlp QdzG g Hio No k DD dzGNG i o dzG  dzG TGgBNépzé dzG NAHkK GK[
dzG A3dedzD3I—UGdzo p K|93aej3 3QVQG,DZ:) nKGdz3 30 NGaedzs /4
No&dzZNgo GNdzGp 3No DAz3 Qe DLGKo K Ggo3e 3dzKop N3 HGdz
iodzGNG dzG A3dedzD3I—UGng;3I\QGDKIJAG)IS{<863<I\B@ NG dzA &edz3 & o A«

~

g 30 dzGK Gdzg dzG A 3dzGdzp GK3 N HG0aGO3 090G DB aK3.

Uddz0uLjaaNjiti oG UAodd GNG de UGo GHIdzGNG U9 dzG dzG
§gHo No k DO dzG Ko DZ #3dzG GN GAodz 3No gG gH3DEGQodz3No

v v

OHiQ NQ k D2 dzo NG D 9seHBPOA 6 PaE@ &IGGdzog dzG GAo dj 3No ¢ G
p

N
NN

(

No D&z3 Nok DXz GNHGO & KGN
N3] G gH3 GrAEodz G dzG G] £33.
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CbBET HA AOWPEKTOPWTE

G§GNedzG |j o0@mlo DPKW G GNo DZ dzG UAKo NG dzG O3 Ho] NGH3IZNo
6 Gk 3p NAH, Dgo A3GDHGPN 06000ndzGHGQo dz Dm dzi Q O DA
Ljo DA ] Gg HLZ NGdz3 @ ;

LIG] GDGK A Hy, Pg§oA3GDHGP N 0 LJ50 dzo P Dm dz5 Q QDA dzN 6
Lio DB] G§ U3 NGdz3 & .

UH3No OGKG JIGNHINGES gHZ0GI3NG gHGKG 006G 30KAHYD
adzKQ PN3AESGdzg dz jJ Gdzp h DN GdzN;

OH3NQ OQGKG PpPoHN3IA3Z] GN G gH30Q0G§3NG gHGKG ¢G 390
urit .

UNGQ KAK (3dzGdzp GKGNG GygDGLPN 3 LIGdF GKGNG p3pNoC
Q0 3A8zk DZ3pP] 5, unpj 3, UQDPJ 3

6 GHZ GdzG dasKdg g ADAHZENo DD dz Q35HIO ] NGH

OGk3pNAH, PpgoA3GDHZGPN 03dzGdzp 3", oUdz3KoHp 3No N
kH. UGA3Ze

UH3No OGKG UoHIN3A3] GN 090G gHIZIOQOGI3ING gHGKG 090G 30
Ao dzdz3 J dzZ530G6

UNGO KAK (3dzGdzp GKGNGE PBMRBpNDGL3 LIGd4 GKGN

Njo 3 A3: Gdzk DZ3PJ 3

T 3HG 1 pD@K:z dzG UAKQNG dzG Q3 HioQJ] NGH3I N

OGk3pPNAH, pPgoA3G6DZzGPN " UHGKG!

oD d06E33p] G d2OKG] GNpj G 1 GDHk 3@

9 DB dz0 dz2GQn dzGHIGQdzGNG dzQK GJO3\pJ Gz T GDDH k 3 @

UHI3No QGKG UoHIN3A3] GN 0 G DZ Ao dzp 3 HGdz G'AiidpsdiaPE dz
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